OF SOUTH CAROLINA

mined by the said Board of Trustees; shall bear interest at any rate
fixed by the said Board not in excess of four (4%) per centum per
annum, payable semi-annually, and shall mature as the said Board
may direct, but the longest term of any bond, or group of bonds, shall
not exceed thirty (30) years; PROVIDED, HOWEVER, that pay-
ment of any principal of said bonds may be postponed for three (3)
years from the date of issue.
SECTION 3: Exeoution.-Said bonds ahall be signed by the Board
of Trustees of the said school district, and the corporate seal of said
school District impressed thereon, but the facsimile signature of the
members of the said Board appearing on all interest coupons by any
process used by the printers or engravers thereof shall be a sufficient
signing of the coupons.
SECTION 4: Sale-intret---use of proceeds.-The said bonds
may be sold by the said Board of Trustees at such time and place as
it may determine, but after public advertisement thereof. provided
par and accrued interest to actual date of delivery thereof be received
for the same. The proceeds of any sale shall be deposited with the
Treasurer of Florence County to be kept in a separate account and
be paid out by him upon the orders or warrants of the said Olanta
School Board of Trustees, and the approval of the County Super-
intendent of Education for the purpose or purposes next below in-
dicated or implied. The construction and/or equipment of school
buildings, together with the payment of necessary incidental expense
in connection therewith, are hereby declared to be legitimate func-
tions of said Olanta School District for which bond proceeds afore-
said may be expended.
SECTION 5: Payment.-Upon the issuance of any or all of the
bonds hereby authorized, the full faith, credit and taxing power of the
said School District shall hereby be irrevocably pledged for the
prompt payment of the principal and interest thereon, and it shall
be the duty of the officers of said County, charged with the assess-
ment and collection of taxes, forthwith to levy and collect annually
an ad valorem tax upon all the property returned for taxation in said
School District sufficient to pay the principal and interest of said bonds
as they may mature.
SECTION 6: Powers of trutoee.-This Act shall be complete au-
thority for the said Board of School Trustees to adopt a resolution
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